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MINUTES OF A CALLED MEETING OF THE BOARD OF DIRECTORS OF 
TARRANT COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT NUMBER ONE 

HELD IN THE DISTRICT'S OFFICE IN FORT WORTH, TEXAS, ON 
FEBRUARY 13, 1933, AT 7:30 O'CLOCK P. M. 

At the above r e c i t e d time and place D i r e c t o r s W. R. 

Bennett, E. E. Bewley,C. A. Hickman, Joe B. Hogsett and W. K. 

S t r i p l i n g , they being a l l the members of the Board of D i r e c t o r s 

of the D i s t r i c t as f i x e d by law, were present and p a r t i c i p a t i n g . 

W. R. Bennett presided i n h i s c a p a c i t y as President of the Board 

of D i r e c t o r s , and W. K. S t r i p l i n g acted i n h i s c a p a c i t y as Secre

t a r y thereof. 

Thereupon proceedings were had and done as f o l l o w s , v i z : 

1. 

President Bennett s t a t e d that the object of the c a l l f o r 

the meeting was to consider the r e s o l u t i o n of the Board of D i r e c t o r s 

of the Reconstruction Finance Corporation, dated the 23d day of 

January, 1933; a l s o , the proposed assurances of the borrower, as 

set f o r t h i n "Schedule A" to s a i d r e s o l u t i o n ; and "Schedule B" r e 

f e r r e d to i n s a i d r e s o l u t i o n , wherein i s set f o r t h the exact 

terms of the notes proposed to be executed by t h i s D i s t r i c t . 

P resident Bennett s t a t e d that the D i r e c t o r s at t h i s time 

must determine whether or not t h i s D i s t r i c t should consummate i t s 

a p p l i c a t i o n f o r a loan from Reconstruction Finance Corporation, 

upon the terms and co n d i t i o n s of s a i d r e s o l u t i o n , i t s "Schedule A" 

and i t s "Schedule B." Said documents and each of them thereupon 

were f u l l y considered by the B oard of D i r e c t o r s of t h i s D i s t r i c t . 

2. 

Thereupon D i r e c t o r Bewley d i d move the adoption, as the 

ordinance, deed and act of Tarrant County Water Control and Im

provement D i s t r i c t Number One ( h e r e i n a f t e r r e f e r r e d to as t h i s 

" D i s t r i c t " ) of a r e s o l u t i o n i n words, f i g u r e s and symbols as 

f o l l o w s , v i z : 



"WHEREAS, the R econstimetion Finance Corporation, 

through i t s S e c r e t a r y , G. R. Cooksey, on the 2d day 

of February, 1933, d i d c e r t i f y to t h i s D i s t r i c t , un

der s e a l of s a i d c o r p o r a t i o n , a true copy of c e r t a i n 

documents, as f o l l o w s : 

1 The r e s o l u t i o n of the Board of. D i r e c t o r s of 

the Reconstruction Finance Corporation of date 

January 23, 1933, and r e l a t i n g to the amended 

a p p l i c a t i o n of t h i s D i s t r i c t , made to s a i d Re

c o n s t r u c t i o n Finance Corporation, f o r a loan 

i n the sum of Four Hundred F i f t y Thousand D o l 

l a r s ($450,000.00), made under the p r o v i s i o n s 

of S e c t i o n 201-(a) of the Emergency R e l i e f and 

Cons t r u c t i o n Act of 1932, 

2 Assurances of t h i s D i s t r i c t to Reconstruction 

Finance Corporation as set f o r t h i n "Schedule 

A", which i s r e f e r r e d to by the foregoing des

ignated r e s o l u t i o n as part thereof. 

3 Form of the notes to be executed by t h i s D i s 

t r i c t , as set f o r t h i n "Schedule B," which i s 

r e f e r r e d t o i n s a i d r e s o l u t i o n of Reconstruc

t i o n Finance Corporation as part thereof^ 

IT IS HEREBY ORDERED that s a i d R e s o l u t i o n , s a i d Schedule 

A and s a i d Schedule B be attached to the minutes of t h i s 

meeting, i n f o l i o , marked " E x h i b i t A," as part hereof, 

and to the same e f f e c t as though f u l l y set f o r t h h e r e i n 

at the s e v e r a l places r e s p e c t i v e l y appropriate t h e r e f o r ; and 

WHEREAS, i t i s the judgment of each and every member of 

the Board of D i r e c t o r s of t h i s D i s t r i c t t h a t , the terms 

and co n d i t i o n s set f o r t h i n s a i d R e s o l u t i o n , i n s a i d Sched

u l e A and i n s a i d Schedule B, should be f u l l y r a t i f i e d , 

confirmed and accepted as proper f o r execution and con

summation, as the a c t s , deeds and b i n d i n g o b l i g a t i o n s of 

the D i s t r i c t : 
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"NOW, THEREFORE: IT HEREBY IS RESOLVED AND ORDAINED, 

AS THE ACT AND DEED OF THIS DISTRICT: 

I. 

"Each and every c o n d i t i o n and performable p r o v i s i o n 

i n s a i d r e s o l u t i o n , s a i d Schedule A and s a i d Schedule 

B hereby i s accepted f o r performance by t h i s D i s t r i c t , 

i n time, manner, form and place as i s s p e c i f i c a l l y set 

f o r t h i n s a i d documents of w r i t i n g : This D i s t r i c t here

by does become o b l i g a t e d to w e l l and t r u l y do and per

form a l l such acts and keep a l l such o b l i g a t i o n s as are 

set f o r t h as assurances i n s a i d Schedule A. I t i s d i 

r e c t e d that W. R. Bennett i n h i s c a p a c i t y as President 

of t h i s D i s t r i c t do execute s a i d assurances i n the name 

of t h i s D i s t r i c t , and that V/. K. S t r i p l i n g i n h i s capac

i t y as S e c r e t a r y of t h i s D i s t r i c t do a t t e s t the same w i t h 

h i s signature and t h i s D i s t r i c t ' s s e a l , f o r d e l i v e r y to 

Reconstruction Finance Corporation. I t i s f u r t h e r or

dered as f o l l o w s , v i z : 

"(a) That there do be executed i n the name of t h i s 

D i s t r i c t f o r t y - f i v e (45) of i t s Promissory Notes, each f o r 

the p r i n c i p a l sum of Ten Thousand D o l l a r s (#10,000.00), pay

able to Reconstruction Finance Corporation, to bear consec

u t i v e s e r i a l numbers from one (1) to f o r t y - f i v e (45), both 

I n c l u s i v e , and to bear date February 13, 1933. Said notes 

s h a l l embrace those terms and c o n d i t i o n s set f o r t h i n s a i d 

Schedule B, save as to appropriate v a r i a t i o n as to m a t u r i t y 

dates and the d e s i g n a t i o n of the s e r i a l numbers of the c o l 

l a t e r a l bonds given as s e c u r i t y f o r each note. Those notes 

bearing consecutive s e r i a l numbers from One (1) to F i v e 

(5) s h a l l be f o r the aggregate p r i n c i p a l amount of F i f t y 

Thousand ($50,000.00) D o l l a r s , and s h a l l mature on Septem

ber 15, 1933; those ten notes bearing consecutive s e r i a l 

numbers from S i x (6) to F i f t e e n (15), i n c l u s i v e , f o r the ag

gregate p r i n c i p a l amount of One Hundred Thousand D o l l a r s 
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(•.100,000.00), s h a l l mature September 15, 1936; t h i r t y 

of s a i d notes, bearing consecutive s e r i a l numbers from 

Six t e e n (16) to f o r t y - f i v e (45), i n c l u s i v e , f o r the ag

gregate p r i n c i p a l amount of Three Hundred Thousand Dol

l a r s (§300,000.00), s h a l l mature on September 15, 1937. 

I n t e r e s t on s a i d notes s h a l l be pai d on September 15, 1933, 

and on the 15th day of each September t h e r e a f t e r , u n t i l 

the same s h a l l have been f u l l y p a i d o f f and discharged; 

and, the i n t e r e s t to be paid thereon s h a l l be at the r a t e 

of f i v e and one-half per centum (5|r/b) per annum from the 

date of s a i d notes u n t i l one (1) year from s a i d date, 

and t h e r e a f t e r at the r a t e of s i x per centum (6/0 per an

n u m — a l l to be as more f u l l y i s provided by s a i d Schedule 

B 0 Each of s a i d notes bears on the reverse side thereof 

the s p e c i f i c s e r i a l numbers and m a t u r i t y dates of eleven 

(11) bonds of t h i s D i s t r i c t , of i t s " S e r i e s D," (dated 

September 16, 1931, each f o r the par p r i n c i p a l sum One 

Thousand D o l l a r s (^1,000.00), w i t h the semi-annual • i n 

t e r e s t coupons maturing March 15, 1933, and l a t e r matur

ing coupons at t a c h e d ) , which bonds, under a u t h o r i t y hereof, 

are to be d e l i v e r e d Into pledge to Reconstruction Finance 

Corporation, as i n s a i d notes i s provided f o r . A schedule 

showing the s p e c i f i c s e r i a l numbers of the eleven bonds to 

be d e l i v e r e d as s e c u r i t y f o r each note i s attached to the 

minutes of t h i s meeting as " E x h i b i t B," and the same here 

i s r e f e r r e d to as though embodied i n t h i s r e s o l u t i o n at 

t h i s placeo 

"(b) Under the a u t h o r i z i n g p r o v i s i o n s of Senate 

B i l l No. 18, enacted by the 42d L e g i s l a t u r e of Texas, at 

i t s 3d C a l l e d S e s s i o n , e f f e c t i v e on September 22, 1932 

( h e r e i n a f t e r designated as "Senate B i l l No. 18"), i t f u r 

ther' i s ordered t h a t , W.R. Bennett, i n h i s c a p a c i t y as 
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President of t h i s D i s t r i c t , do cause s a i d executed 

notes, together w i t h the bonds of t h i s D i s t r i c t appro

p r i a t e to be given i n t o pledge as s e c u r i t y f o r s a i d 

notes, to be tran s m i t t e d and d e l i v e r e d to the Treasurer 

of Reconstruction Finance Corporation, i n Washington, 

D i s t r i c t of Columbia, or to the Federal Reserve Bank 

of D a l l a s , Texas, as agent f o r s a i d c o r p o r a t i o n , t o 

gether w i t h a l l such other proofs of a u t h o r i t y , opin

ions and documents which may be r e q u i r e d f o r the a c t u a l 

and f i n a l consummation of the loan sought by t h i s D i s 

t r i c t from Reconstruction Finance Corporation. A l l 

things appropriate hereto may be done without other and 

f u r t h e r order of the Board of D i r e c t o r s of t h i s D i s t r i c t , 

subject only to the f u r t h e r c o n d i t i o n h e r e i n set f o r t h , 

which i s : 

"(c) Said notes, together w i t h the s p e c i f i e d bonds 

which by v i r t u e hereof are to be d e l i v e r e d i n t o pledge 

to Reconstruction Finance Corporation as s e c u r i t y t here

f o r , s h a l l be a c t u a l l y issued and d e l i v e r e d to Reconstruc

t i o n Finance Corporation on the express c o n d i t i o n t h a t , 

s a i d c o r p o r a t i o n w i l l t r a n s m i t , or cause to be placed 

to the c r e d i t of t h i s D i s t r i c t , i n the Con t i n e n t a l Na

t i o n a l Bank of F o r t Worth, Texas, the q u a l i f i e d s t a t u t o r y 

d e p o s i t a r y of t h i s D i s t r i c t - - s a i d bank being a member of 

the Federal Reserve System--the p r i n c i p a l sum of Four 

Hundred F i f t y Thousand (§450,000.00) D o l l a r s , together 

w i t h such i n t e r e s t as may have accrued on said notes from 

the date thereof to the date of the consummation of the 

loan sought hereby: A l l to be done i n time and manner, 

and under c o n d i t i o n s , as s a i d Reconstruction Finance 

Corporation has r e q u i r e d , or may r e q u i r e . 

I I . 

"Under the powers conferred on t h i s D i s t r i c t by the pro

v i s i o n s of s a i d Senate B i l l No. 18, t h i s D i s t r i c t hereby 

does pledge f o r the s e c u r i t y of s a i d notes, i n s t r i c t /;g> 



conformity to the terms t h e r e o f , the net balance of 

the commercial income of t h i s D i s t r i c t , to be deposited, 

kept, p a i d out and a p p l i e d , i n time, i n manner and f o r 

the purposes i n s a i d notes s p e c i f i e d : I t so s h a l l be. 

I I I . 

" F u r t h e r , i t i s ordered and ordained that the l e v i e s of 

taxes made by t h i s D i s t r i c t to provide an i n t e r e s t and 

s i n k i n g fund f o r the bonds of i t s "Series D," consecu

t i v e s e r i a l numbers from 5001 to 6500, both i n c l u s i v e , 

do be recognized to be i n f u l l f o r ce and e f f e c t , save 

as to those bonds of said s e r i e s to be given i n t o pledge 

hereunder (being bonds of those s e r i a l numbers shov/n 

by " E x h i b i t B " h e r e t o ) , as to which bonds, but none 

other of s a i d s e r i e s , i t hereby i s provided that s a i d 

tax l e v y s h a l l be i n suspense as to each of s a i d bonds 

so long as i t may be i n pledge hereunder; but immediate

l y upon the r e l e a s e of any such bond from pledge, or i t s 

s a l e under the pledge hereby being consummated, as to 

such bond or bonds the o r i g i n a l l e v y of taxes to r e t i r e 

the same (of date the 28th day of September, 1931, and 

of record i n the minutes of t h i s D i s t r i c t , Book 20, page 

29), a u t o m a t i c a l l y and without other or f u r t h e r order of 

the Board of D i r e c t o r s of t h i s D i s t r i c t , i n s t a n t l y s h a l l 

be i n e f f e c t , j u s t as though there had been no suspension 

thereof. F u r t h e r , i n order to create an i n t e r e s t and 

s i n k i n g fund to pay s a i d f o r t y - f i v e notes, both p r i n c i p a l 

and i n t e r e s t , as the same may mature, to the extent which 

may be r e q u i r e d a f t e r a p p l i c a t i o n of the s e c u r i t y g iven 

i n t o pledge t h e r e f o r (or i n l i e u thereof i f d e f a u l t other

wise would occur, e i t h e r i n whole or i n p a r t ) there hereby 

i s l e v i e d an ad valorem t a x , without l i m i t as to r a t e or 

amount, on a l l property subject to the t a x i n g power of t h i s 

D i s t r i c t , s u f f i c i e n t to pay s a i d notes, together w i t h i n 

t e r e s t thereon, as the same may become due and payable, 
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according to the terms thereof. The tax hereby l e v i e d 

s h a l l be i n a d d i t i o n to the cost to asses and c o l l e c t 

the same, and, as w e l l , i n a d d i t i o n to a l l other taxes 

to be c o l l e c t e d by t h i s D i s t r i c t . To the extent which 

may be re q u i r e d w e l l and t r u l y to prevent d e f a u l t i n the 

payment of s a i d o b l i g a t i o n s and the i n t e r e s t thereon as 

the same may mature, the tax hereby l e v i e d s h a l l be assessed, 

c o l l e c t e d and a p p l i e d f o r each of the years 1933, 1934, 

1935, 1936, 1937,and f o r each year t h e r e a f t e r u n t i l each 

and a l l of s a i d notes, p r i n c i p a l , i n t e r e s t and any other 

l a w f u l o b l i g a t i o n thereunder, s h a l l have been p a i d : I t 

i s so ordered. 

IV. 

"Any and a l l other things which the P r e s i d e n t , the Secre

t a r y , the Depositary, the attorneys and other o f f i c e r s 

or agents of the D i s t r i c t l a v / f u l l y may do to e f f e c t the 

a c t u a l consummation of the loan hereby sought to be pro

cured, without other or f u r t h e r a c t i o n by t h i s Board, 

hereby are authorized as the acts and deeds of t h i s D i s 

t r i c t , to the same e f f e c t as though such acts had been 

expre s s l y d i r e c t e d hereby." 

Upon the reading of s a i d proposed ordinance, D i r e c t o r 

C. A. Hickman seconded the motion that the same be adopted as the 

a c t , deed and ordinance of the D i s t r i c t . Upon a vote being taken, 

a l l the d i r e c t o r s voted f o r the motion, whereupon i t was declared 

to have been unanimously c a r r i e d , and i t was so ordered. 

3. 

Thereupon, i n the presence of a l l the d i r e c t o r s , W. R. 

Bennett, i n h i s c a p a c i t y as President of the D i s t r i c t , d i d ex

ecute each of s a i d f o r t y - f i v e notes, i n the name of the D i s t r i c t , 

by s i g n i n g thereto h i s name, "A s P r e s i d e n t , " and W. K. S t r i p l i n g 
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d i d a t t e s t "file same, by s i g n i n g thereto h i s name, "As Secretary," 

and i m p r i n t i n g thereon the o f f i c i a l s e a l of t h i s D i s t r i c t . 

N o f u r t h e r business was presented, and the meeting was 

adjourned. 

x %f&&zrjL. _ JSor 

As President. 

/AKX, 
As S e c r e t a r y . 

D i r e c t o r s E. E. Bewley, C. A. Hiclcman and Joe B. Hogsett, 

f o r v e r i f i c a t i o n of t h e i r concurrence i n the matters r e c i t e d i n 

the foregoing minutes, subscribe t h e i r names i n the space which 

f o l l o w s : 

/S 
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RECONSTRUCTION FINANCE CORPORATION 

jtesolutions of Bpardr of Directprso 

re 

TARRANT COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT NUMBER ONE 

(|450,000 Water System Loan) 

WHEREAS, TARRANT COUNTY WATER CONTROL AND IMPROVEMENT DISTFICT NUM

BER ONE (herein called the "applicant 1 1) has f i l e d with this Corporation an 

application dated July 26, 1952, for a loan of $1,165,000, subsequently re

duced to $450,000,pursuant to Section 201 (a) of the Emergency Relief and 

Construction Act of 1932, to aid i n financing the completion of certain res

ervoirs and other works (herein called the "project") constituting part of 

the water supply and flood control system (herein called the "water system") 

of the City of Fort Worth, Texas, the proceeds of such loan to be applied to 

the payment of the cost of the project; and 

WHEREAS, the applicant has represented that i t has f u l l power and 

authority to undertake the project and that i t i s empowered by law to issue 

the notes and to issue and pledge the bonds described in the following reso

lution for the purpose of financing the cost thereof; and 

WHEREAS, the applicant proposes that the loan applied for shall be 

made upon i t s promissory notes of $450,000 i n aggregate principal amount; and 

WHEREAS, on the basis of reports of i t s engineering, legal and f i 

nancial advisers, i t i s the judgment of this Board that the water system i s 

self-liquidsting in character within the meaning of Section 201 (a) of the 

Emergency Relief and Construction Act of 1932, and that the provisions of 

said Act authorize this Corporation to make the loan applied for: 

NOW, THEREFORE, BE IT 

RESOLVED, that the Treasurer of this Corporation (herein called the 

"Treasurer") i s hereby authorized and directed, in the name and on behalf of 

this Corporation, to lend to the applicant, upon the promissory notes secured 

as hereinafter set forth (hereinafter described and herein called the "notes") 

of the applicant, the sum of Four Hundred Fi f t y Thousand Dollars ($450,000); 
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provided, however, that the notes and the security therefor shall he of the kind 

and description, and such loan shall he made at the time5 i n the manner and subject 

to the terms and conditions, hereinafter set forth, to wits 

1. The notes shall he dated as of the day upon which the Board of 

Directors of the applicant shall actually authorise the execution and delivery 

i of the notes, shall hear interest at the rate of five and one half per centum (5|#) 

per annum from the date thereof u n t i l one year from said datec and thereafter at the 

rate of six per centum (6$) per annum, such interest to he payable annually on 

September 15, shall he of the denomination of Ten Thousand Dollars ($10,000) each3 

shall hear serial numbers from 1 to 45, inclusive, and shall mature at the times 

and in the amounts set forth below, viz; 

Serial 
Numbers, 

1 - 5 
6-15 

16-45 

Maturity Dates 

September 15, 1935 
September 15, 1936 
September 15 1937 

Aggregate Prin
cipal Amount 

$50,000 
100,000 
300,000 

The notes shall be substantially i n the form set forth i n Schedule B 

hereto annexed, with such changes, variations s additions and/or omissions as may 

be approved by the Treasurer and by Counsel for this Corporation, 

2. The notes shall be* secured bys 

(a) the pledge of the bonds (hereinafter referred to as the 
"pledged bonds") in the principal amount of 110$ of the 
principal amount of the notes;, 

• 

(b) the pledge of a l l income other than revenues derived from 
taxation (herein called "commercial income") of the 
applicant, as provided in Senate B i l l No. 18, enacted by 
the Forty-second Legislature of Texas, 3rd Called Session, 
effective on September 22, 1932; and 

(c) the f u l l f a i t h and credit of the applicant, together with 
the agreement of the applicant to levy ad valorem taxes, 
unlimited as to rate or amount, sufficient for the payment 
when due of the principal of and interest on the notes and 
the pledged bonds, and to apply such tax collections (so 
far as may be necessary) to the payment of principal of 
and interest on the notes and the pledged bonds according 
to their terms. 

3. The bonds to be pledged as part of the security for the notes: 

(a) shall be Series D Bonds of the applicant; dated November 
16, 1931; 

(b) shall be coupon bonds, payable to bearer- and having attached 

X 
a l l interest coupons unmatured at the date of the making of 
the loan; 

<3 i/ l'{c) shall be in the denomination of One Thousand Dollars ($1,000) 
each; 

ex (d) shall bear interest at the rate of five per centum (5^) per 
annum, payable semi-annually on the 15th day of March and 
the 15th day of September of each year; 
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(e) shall be payable, both as to principal and Interest, 
in lawful money of the United States of America, i n 
the City of New York, New York; 

(f) shall be part of the to t a l authorized issueof simi
l a r bonds (except as to dates and maturities) In the 
aggregate principal amount of Six Million Five Hun
dred Thousand Dollars ($6,500,000), of which the 
applicant states that a l l but Eight Hundred Ninety-
five Thousand Dollars ($895,000) have heretofore been 
Issued and sold; 

(g) shall mature se r i a l l y , the maturity dates to be deter
mined as follows: of the remaining unissued bonds, 
Two Hundred Twenty-one Thousand Dollars ($221,000) in 
aggregate principal amount shall be set aside for issu
ance to satisfy existing claims of contractors for work 
done prior to August 1, 1952 In connection with the 
water system; the bonds to be thus set aside shall be 
of the earliest maturities of the remaining unissued 
bonds, and the bonds to be pledged as security for the 
notes shall be the bonds of the earliest maturities 
then remaining of said unissued bonds; and 

(h) shall be secured by a pledge of the f u l l f a i t h and 
credit and ad valorem taxing power, unlimited as to 
rate or amount, of the applicant. 

4«, This Corporation shall not be under any duty or obligation to 

make such loans 

(a) i f the applicant shall have refused or failed to fur
nish on demand (at applicant's expense) to this Cor
poration, or to any of i t s duly authorized represen
tatives, a l l such statements, audits, reports or other 
Information as may be requested of i t respecting any 
of the matters enumerated in sub-section (b) of this 
section 4, or shall have refused or failed to permit 
a l l such examinations and Inspections as this Corpor
ation may desire to make, by any of i t s duly author
ized representatives, respecting any such matters. 

(b) i f this Corporation shall have expressed dissatisfac
tion for any reason whatever with respect to: 

(1) any proceedings taken or proposed to be taken by 
the applicant respecting the notes or the secur
i t y therefor; 

(2) any of the purposes for which the applicant pro
poses to expend the proceeds of the loan; 

(3) the project, the cost thereof, or the status or 
progress of the work thereon or incidental thereto. 

(4) any contracts l e t or proposed to be l e t for the 
construction of the project or any work inciden
t a l thereto; 

(5) the authority of the applicant, under any neces
sary or appropriate federal, state, municipal or 
other franchises, permits, certificates or other 
authorizations or approvals, to acquire, construct, 

\. ^maintain or operate the water system, or any part 
Tthereof, or to observe or perform any of the terms 
or conditions contained i n Schedule A hereto; 

QjM (6) the financial or any other affairs of the appli-
{ cant; or 
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(7) tne observance or performance by the applicant or any 
or tne terms or conditions contained i n this resolution 
or i n Schedule A hereto. 

(c) unless this Corporation shall be furnished with a specimen 
(including signatures) of one of the proposed notes, together 
with a specimen of at least one of the bonds to be pledged, 
in text and form satisfactory to tne Treasurer and to Counsel 
for this Corporation. 

(d) Unless this Corporation shall be furnished ^without expense to 
i t ) with the f i n a l opinion of Messrs. Chapman & Cutler, of 
Chicago, I l l i n o i s , or or another recognised firm of municipal 
bond attorneys, satisfactory to the Treasurer, evidencing to 
tne satisfaction of Counsel for this Corporation that the notes 
and the pledged bonds have been validly executed, delivered 
and issued and are the valid and binding obligations of the 
applicant i n accordance with the terms and provisions thereof, 
and secured by pledge of the f u l l f a i t h and credit of the 
applicant and by i t s power to levy ad valorem taxes for pay
ment thereof unlimited as to rate or amount, and that the notes 
are further secured by pledge of the commercial Income cr *ne 
applicant and pledge of the bonds as therein provided. Such 
opinion shall also state tne f u l l extent of the security for the 
payment of the notes and the bonds and any prior rignts to be 
afforded to the holders thereof over the holders of subsequent 
issues, and that the applicant has authority to contract to 
issue, as provided in the notes, bonds having earlier maturi
ties in exchange for the bonds i n i t i a l l y pledged. Such opinion 
shall oe accompanied by ( i ) a duly c e r t i f i e d transcript of a l l 
proceedings and other appropriate supporting papers evidencing 
the legality of the authorization, issuance, execution and 
delivery of the bonds and the creation of the security therefor, 
which transcript snail be returned by this Corporation to the 
applicant within a reasonable time after tne date of the making 
o,f the loan, provided Counsel for this Corporation shall be 
satisfied that the bond record i n the office of the Attorney 
General of. the State or Texas contains records similar to such 
transcript, j ( i i ) a duly c e r t i f i e d transcript of proceedings and 
other appropriate supporting papers evidencing the legality or 
cue autnorisatlon, issuance, execution and delivery of the 
notes and the creation or the security therefor and the authori
sation, execution, delivery and pledge or the particular bonds 
to be pledged as security for the notes, and ( i l l ) a certificate 
of the Attorney General of the State of Texas to the effect that 
the bond records showing the validity of the notes and bonds i s 
on f i l e in hi s oft ice as a public record at a l l times subject 

to inspection by the public and subject to production upon a 
subpoena duces tecum issued by the State and Federal courts In 
the State of Texas.I [In the event that delivery of the notes 
Is to be made elsewhere than i n the City of Washington, D. C., 
an unsigned copy of such opinion (accompanied by preliminary 
copies or draits or transcripts of such proceedings and such 
other appropriate supporting papers, containing blanks where 
necessary) shall be delivered to this Corporation at i t s office 
i n the City of Washington, D. C., for approval as to rorm, at 
least fourteen (14) days before the time for delivery of the notes 

— 

(e) unless this Corporation shall be furnished (without expense to 
i t ) with the written opinion of the Attorney General of the State 
of Texas, satisfactory to Counsel for this Corporation, approving 
the legality, sufficiency and effectiveness of the applicants 
water permits. 

(f) Unless this Corporation shall be furnished with assurances satis
factory to i t s Counsel following substantially the text and form 
of Schedule A hereto. 
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i S o s i l ((g) unless this Corporation shall he furnished with evidence 
\ satisfactory to i t s Counsel, that tha prior right of the 

h ^ ^ ^ < k t \ s* a t* Board of Education of the State of Texas to purchase 
the bonds to be pledged as part of the security for the 
notes has been duly waived 

0 
Unless the form and text- of tha notes and tha bonds 
shall be satisfactory to the Treasurer and to Counsel 
for this Corporation 

Unless the notes shall be delivered to this Corporation, 
or upon i t s order, at i t s office i n the City of Washing
ton, Do C«i or at such other place as may be designated 
by or acceptable to the Treasurer, before the expiration 
of the period during which this Corporation i s authorized 
by law to make loans» 

6* lay thing elsewhere in this resolution contained to tha contrary 

notwithstanding, this Corporation shall not be under any duty or obligation at 

any time to make such loan i f : 

(a) at any time this Corporation shall advise tha applieant i n 
writing that i t i s not satisfied as to tha v a l i d i t y of tha 

/r' notes, the bonds or any other security for the notes, or as 
to compliance by the applicant with any of the terms or ©on 
ditions hereof or of Schedule A hereto ; and the applieant 
shall not correct such matter or matters to the satisfaction 
of this Corporation within such time as this Corporation may 
proscribe, or 

»t any of the representations or statements made by the appli 
V /-• \ cant i n i t s application, or i n any supplement thereto or 

amendment thereof, or i n any other document or paper pre 
sented or submitted by the applicant to this Corporation, 
shall be found at any time by this Corporation to be i n 
correct or incomplete i n any material respecto 

6. Promptly upon the receipt by t?ha applicant of a ce r t i f i e d copy or 

this resolutions the applicant shall notify this Corporation i n wilting that 

i t approves and accepts a l l the terms and conditions hereof and of Schedule A 

hereto* 
. L 

FURTHER RESOLVED, that 

(a) On or before January 23, 1935, the applicant may repay, 
repurchase or -ansa to be sold to third parties a l l 
(but not less than a l l ) of the notes at the time held by 
this Corporation, by paying or causing to be paid to 
this Corporation a sum equal to 100^ of the principal 
amount of such notes c plus accrued interest on such 
notes at the rate specified therein to the date of such 
payment- At the time of such payment the applicant shall 
also pay to this Corporation any outstanding expenses paid 
or incurred by i t which are reimbursable i n accordance 
with the provisions of Section 4 of Schedule A annexed 

( to theae r e s o l u t i o n ^ % ^ S ^ a l o U , 

(b) In case of any repurchase or sale of such notes, this 
Corporation may impose such conditions as i t may deren 
advisable restricting the use of i t s name i n conne... -
tion with any offering to the public of such notes 
or any of the bonds pledged as security for such note*; 
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(c) Tne above-centioned payment to this Corporation and the 
delivery of the notes at the time held by i t shall be 
made at such time (not earlier than 10 days after re
ceipt by the Treasurer of this Corporation of a written 
notice from the applicant of i t s election to exercise 
the foregoing rights, nor later than 30 days after such 
receipt) and at such place as shall be designated by said 
Treasurer. h B i.LAki..' a to\ — i U^UMJ^M^UJ 

(d) ' In case this Corporation shall be satisfied that a l l or 
not less than 76$ of the sum so paid to this Corporation 
was obtained through the, resale of such notes or the sale 
of long term obligations of the applicant similarly se
cured, on terms such that the yield of such notes or 
other obligations from the date of such sale to maturity, 
computed on the basis of purchase price (exclusive of 
accrued interest) paid for such notes or other obligations, 
i s less than interest computed at the rates specified i n 
the notes, this Corporation w i l l refund to the applicant 
a sum equal to the amount by which the interest on a l l 
notes of the applicant theretofore acquired by this Cor
poration pursuant to the foregoing resolutions, accrued 
at the rates of interest specified therein during the 
period from the date of acquisition thereof by this Cor
poration to the date of the above-mentioned payment to 
this Corporation (or of any earlier maturity of any thereof) 
exceeds the interest which would havo accrued on such notes 
during such period i f the same had borne Interest at a rate 
equal to the above-mentioned yield to maturity; provided 
that no such refund shall be made which would reduce the 
current yield of such notes to this Corporation during such 

\^ period to a rate less than 4% per annum., 

(e) The rights of the applicant under this resolution shalj 
not be assignable without the prior written consent of this 
Corporation. A l l such rights shall terminate at the. ex
piration of 10 days after written notice to the applicant 
that this Corporation contemplates or has commenced nego
tiations for the sale for i t s own account, to the extent 
permitted by the provisions of the notes, of any of such 
notes to third parties. This Corporation w i l l , however, 
extend such rights for an additional 20 days in case prior 
to such expiration i t shall be satisfied that the applicant 
i s actively engaged in negotiations which reasonably may 
be expected to place the applicant i n a position to exer-

y else such right8. 

FURTHER RESOLVED, that the Treasurer i s hereby authorized and d i 

rected to do, or to cause to be done, a l l things necessary or appropriate in 

connection with the making of such loan under the authority of the foregoing 

resolution and i n connection with the acceptance of the notes, and the Treasurer 

i s further authorized and directed to pay to the applicant, upon delivery of the 

notes, the principal amount thereof plus an amount equal to interest accrued on 

said notes from the date thereof to the date of such delivery and payment. 

FURTHER RESOLVED, that the Secretary of this Corporation is hereby 
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authorized and directed to certify a copy of tha foregoing resolutions and 

to deliver such c e r t i f i e d copy to the applicant 

* * * * * * * * * * 

X, (J £ COOKSST. the Secretary of tha RECONSTRUCTION FINANCE 

CORPORATION, do hereby certify that tha foregoing i s a true and correct copy 

of resolutions of the Board of Directors of said Corporation duly adopted at 

a meeting of said Board regularly convened and held on the £.3 day 

of January. 1933- a* whi^h a quorum was present and acting throughout au& 

the.*; attached hereto i s a tru* copy of Schedule A and of Schedule B therein 

referred to 

IN WITNESS WHEREOF̂ . I have hereunto set my hand and the seal of 

^ day of ̂ ^ ^ w - i u ^ r ^933. ®aid Corporation this 
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8GHEDULB A 

ASSURANCES OF BORROWER 

(Pursuant to Resolutions of the Board of Directors of the Re» 

construction Finance Corporation adopted on January 23, 1933*) 

WHEREAS, the Board of Directors of the Reconstruction Finance Corpora

tion (herein called "R. F* C . " ) 0 by resolutions (herein sailed the "Ro Fo C. 

resolutions") duly adopted on January 23, 1933* has authorized a loan to Tar

rant County Water Control and Improvement Dis t r i c t Number One, (herein called 

the "borrower") to aid in financing a certain project (more f u l l y described i n 

the R 0 Fo C- resolutions and herein called the "project"), such loan to be in 

the amount of $450,000 and to be made upon the notes of the borrower (suoh notes 

and the security therefor being more f u l l y described in the R© Fo C*. resolutions 

and herein called the "notes"); and 

WHEREAS, i t i s one of the conditions set forth i n the Ro F* C» resolu 

tions that before R. F« Go shall make such loan the borrower shall give to 

R* Fo Co assurances following substantially the text and form hereof: 

NOW. THEREFORE, IT IS HEREBY RESOLVED0 that, i f R 0 F* Co shall make suoh 

loan under the authority of the R*. F» Co resolutions: 

1*. The borrower, and a l l contractors engaged i n the construction of 
the project, w i l l , at a l l times while the borrower i s disbursing 
the proceeds of the loan made by R 0 F« Co- comply with the follow
ing conditions: 

>j£ (a) No convict labor shall be directly employed on such con° 
struetion. 

(b) In the employment of labor directly engaged in such con 
struotion 0 preference shall be given c where they are quali
f i e d , f i r s t 9 to ac-service men with dependents and, second 

K to persons who are either citizens of the .United States or 
who have f i l e d declarations of intention %o feeco;* <&$&seas 
whioh said declarations of intention continue valid and In 
good standing. 

(o) Except in executive 0 administrative and supervisory posi 
tions, no individuals directly employed on suoh construction 

r shall be permitted to work more than thirty hours i n any 
one week* 

(d) The rate of wage for laborers and mechanics directly 
employed on such construction shall not be less than the 
prevailing rate of wage i n the same locality for work of 

^ the same character, or, in the event that there i s no work 
of precisely the same character in the same l o c a l i t y , then 
t or work of like character* 



No machinery or materials shall be used in or employed in 
connection with such construction except such as shall have 
been produced or manufactured in the United States or i t s 
territorieso 

The amount of said loan plus accrued interest eh 11 be deposited 
in a bank or banks whioh are members of the Federal Reserve System 
in a special account or accounts from which withdrawals and expen
ditures shall be made out of the principal amount of the loan only 
for the following purposes. 

Deposit in Court pending action on appeal of 
•ward of #180,530 made i n condemnation of 
9*84 n i l e s of C R . I . a G.R.R. Right of Way 
at Berkshire Levee 

{ Telephone property to be Acquired 

§ A; «£ Construction of Berkshire Levee 

®KConstruction of Eagle Mountain Reservoir 

Labor and Material in connection with con
struction work on Eagle Mountain Reservoir 
between August 1^ 1932 and October 28-5,1932 

Engineering, Legal and Miscellaneous 

#257,076 

3,913 

J1?000 

10,000 

1020779 

45-232 

#450:000 

-JT 

K 

The amount received as accrued interest shall be applied only to 
»the payment of the f i r s t installment of interest on the notes* 

Every such deposit shall bacontinuously secured to the borrower 
by_United States Government securities having an aggregate face 
value at least equal to the sum at_the time onjieposita and, at 
any time,. or~from time to time 9 upon jrequest0 the_borrower snail 
furnish to R. F. Co evidence0 satisfactory |o Counsel jtor R^ F» Co 
thatTsuch deposited obligations are_aetually J n the possession of 
the borrower, and subject to sale ana^the application of the pro
ceeds thereof_by the borrower, in case of default by the deposi
tary bank. Any part of such deposit remaining unexpended^after 
the_corapletion of"the project (including^ but without limitation? 
any^ balance of the deposit ̂ of #257,076 to be made in^ court pend
ing appeal on condemnation oTjrtrard of ̂ 128^538) shall be prompt-
ly^applied by the borrower to the retirement and redemption of 
the notes as_therein provided; and any balance remaining because 
insufficient for the payueai i a f u l l <*f one of the notes shall be 
promptly paid into the Special Reserve Fund referred to i n the 
notes, to be applied to the payment of notes at the principal 
amount thereof and accrued Interest i n the manner therein pro
vided. 

As long as any of the notes shall be outstandings R. F. C. shall 
have access to, and the right and privilege to Inspect by Its 
duly authorized representative or representatives? from time to 
time and at any time during usual business hours . the borrower9s 
water system (herein called the "water system") and any and a l l 
plans 9 specifications, contracts e records 9 documents and other 
papers pertaining thereto and/or pertaining to the financial and 
other affairs of the borrower, and, during such period? the bor° 
rower (at i t s own expense) shall furnish to Ro Fo C r from time 
to time upon request and in such form and detail as R« F» Co may 
require, f u l l and satisfactory reports, audits- statements, and 
other information respecting a l l such matterso 
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^4. f A l l expenses paid or incurred by R*> F. C. in connection, with 
% any inspections made by i t s duly authorised represents 11\4 t>i 
- j ~\ representatives, as hereinabove or as i n the R. F> C. resolu

tions provided, shall be reimbursed to i t or paid by the bor
rower, as the case may be, promptly upon the request of R« F B C, 

5* As long as any of the notes are outstanding, the borrower w i l l 
observe and perform the following terms and conditions, e l l of 
which shall inure to the benefit of and be enforceable by any 
holder of any of the notes: 

(a) Thejborrower w i l l f i x rates und collect charges for the 
f a c i l i t i e s and/or services afforded by the sale of water 
to the City of Fort Worth, Texas, which w i l l provide rev
enues (herein called the "operating revenues") at least 
sufficient to pay (1) the expenses of operation Tina" main
tenance of the water system, (2) the^principal of_and i n -

l terest on the notes as the same shall become due and i n 
the^event of any foreclosure on the bonds pledged as c o l 
l a t e r a l for the notes, then the principal of and interest 
on such bonds, (5) a l l other obligations of the borrower, 
i f any, having a li e n on the operating revenues prior to 
or on a parity with the l i e n of the notes, and (4) the 
principal of and interest on, as the same shall become 
due, a l l other indebtedness of the borrower, i f any, pay
able from the operating revenues. 

(b) A l l operating revenues shall be paid into a special fund 
and deposited i n a bank or banks which shall be members 
of the Federal Reserve System, from which shall be j Id, 

K f i r s t , the reasonable expenses of operation and mainten
ance of the water system, ar 3 any balance shall be deemed 
to be "commercial income", as referred to i n the notes, 
and shall be applied in the manner provided in the notes 
with respect thereto. 

) )\The borrower w i l l proceed with such constructj^onJLn ac-
ucordance with plans and specifications, or modifications 
thereof, which have been submitted to and approved by 
K»_F« C*, and w i l l carry such construction to completion 
with such diligence as may be requested by R. F. C. The 
borrower w i l l notify R. F«. C. of the letting of a l l con
tracts for construction of the proposed work and w i l l 
cause a l l such construction contracts to be secured by 
adequate surety company performance bonds, satisfactory 

£ to3he Treasurer of R. F. C. es to surety and amount. In 
- the event that the Treasurer of R. F. C. shall ever be 

dissatisfied as to the adequacy of any such sure ,y bonds, 
the borrower w i l l , i f so requested by said Treasurer, 
furnicl t o R . F . C , a surety bond for completion of con
struction of the project or for completion of any sepa
rate contract therefor, which said bond or bonds shall 
be satisfactory to said Treasurer both as to surety and 
amount. 

) The borrower w i l l at a l l times efficiently maintain and 
carry on the operations and business of the water sys-

- tern and w i l l keep the same i n good condition, repair 
end working order. 
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Any moneys realized by the borrower upon the sale of any 
property or equipment of the water system or upon any 
insurance (exclusive of lose of use and occupancy Unsur-
ance) covering the same or any moneys withdrawn from any 

f reserves (exclusive of reserves for loss of use and oc
cupancy) for self-insurance, shall be used, i n so far as 
permitted by law, only for (1) replacements, repairs,^ 
betterments, improvements, extensions or additions to the 
water.system or (2) payment into the Special Reserve Fund 
provided for i n the notes. 

(f) The proceeds of any insurance covering loss of use and 
occupancy and any withdrawals from any reserves for self-
insurance covering loss of use and occupancy shall be 
deemed to be operating revenues. 

The borrower w i l l at a l l times^keep proper books of re
cord and account (separate entirely from a l l other re-
'cords and accounts of the borrower) i n which f u l l and 
correct entries shall be made of a l l dealings or trans
actions of or i n relation teethe properties, business 
and affairs of the water system. The borrower, not' later 
than three months after the close of any f i s c a l year, 
w i l l prepare a balance sheet and an income and surplus 
account, showing, respectively, i n reasonable d e t a i l , 
the financial condition of the water system at the close 
of such preceding f i s c a l year and the result of opera
tions thereof during such year. Said balance sheets and 
income and surplus accounts shall at a l l reasonable times 
during usual business hours be open to examination and 
inspection by any holder of any of the notes or bonds. 

The borrower w i l l , i f the revenues from i t s water supply 
system are at any time insufficient to pay a l l of the ex
penses of operation and maintenance of such water supply 
system and the principal of and interest on, as the same 
shall become due, a l l of the notes then outstanding and 
of a l l other obligations of the applicant, i f any, having 
a l i e n on such revenues prior to or on a parity with the 
l i e n of the notes, forthwith levy and collect ad valorem 
taxes, unlimited as to rate or amount, on a l l property 
subject to taxation by the applicant, i n an amount suf
fic i e n t to enable the applicant to pay such expenses and 
the principal of and interest on the notes and such other 
obligations, according to the terms thereof; and w i l l ap
ply the taxes so collected to the prompt payment of such 
expenses and such principal and interest * 

Al*D IT IS HEREBY FURTHER RESOLVED, that the notes to be acquired by 

Ro F. Co pursuant to the Rc Fo Co resolutions, shall have a li e n on the^oper-

ating revenues of the water system superior to the l i e n thereon of any obliga

tions subsequently issued by the borrower, and any l i e n on said revenues here

after granted to the holders of any obligations of the borrower other than the 

notes shall be junior and subordinate to the lien of such notes. 

AND IT IS HEREBY FURTHER RESOLVED, that the Secretary of this Tarrant 

County Water Control and Improvement District Number One i s hereby authorized 

and directed to certify a copy of the foregoing resolutions and to deliver such 

certified copy to the Reconstruction Finance Corporation, addressed to Itc 

Treasurer. 

* * * * * * 
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I, a the Secretary of Tarrant County 

Water Control and Improvement District Number One. do hereby certify that the 

foregoing i s a true and correct copy of resolutions duly adopted at a meeting 

of i t s Board of Directors regularly convened and held on the _ _ _ _ _ _ _ day 

of o 1933c at which a quorum was present and acting 

throughout. 

IN WITNESS WHEREOF© I have hereunto set my hand and the seal of Tarrant 

County Water Control and Improvement Distriot Number 0nec this ___________ day 

of , 19330 

(Si&cature} 

(Title) 

(SEAL) 
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S C H E D U L E B 

FORM OF NOTE 

UNITfiD STATES Of AMERICA 

State of Texas 

TARRANT COUNTY WATSR CONTROL AND IMPROVEMENT DISTRICT NUMBER ONE 

No. m , 110,000. 

TARRANT COUNTY WAm CONTROL AND Il/tPROVEtfffilT DISTRICT NUMBER ONE, a 

p o l i t i c a l subdivision and corporate municipality of the State of Texas (herein 

called the "Obligor"), hereby acknowledges i t s e l f indebted and for value re

ceived promises to pay, on September 15, 19 , to RECONSTRUCTION FINANCE COR

PORATION (herein called the "Payee") the sum of Ten Thousand Dollars (#10,000), 

with interest from the date hereof at the rate of five and one-half per centum 

(5j£) per annum u n t i l one year from said date, and thereafter at the rate of 

six per centum (65f) per annum, such interest to be payable annually on Septem

ber 15 in each year, commencing September 15, 1953, u n t i l payment of said prin

cipal amount, with interest on overdue interest at the rate of six per centum 

(6$) per annua. Both principal of and interest on this note shall be payable 

in gold coin of the United States of America, of the standard of weight and 

fineness existing as of the date of the execution of this note, at the Federal 

Reserve Bank of Dallas, i n the City of Dallas, Texas. 

This note i s secured by the pledge of (a) a l l commercial income 

(meaning income other than revenues derived from taxation) of the Obligor, as 

provided in Senate B i l l No. 13 enacted by the Forty-second Legislature of the 

State of Texas, 3rd Called Session, effective on September 22, 1952; (b) the 

f u l l faith and credit and ad valorem taxing power, unlimited as to rate or 

amount, of the Obligor; and (c) eleven (11) five per cent [5%) bonds of the 

Obligor, dated November 16, 1951, in the principal amount of One Thousand 

Dollars (#1,000) each, aggregating Eleven Thousand Dollars (#11,000) principal 

amount, said bonds being part of an authorized issue of the Obligor in the to

t a l authorized principal amount of Six Million Five Hundred Thousand Dollars 

(#6,500,000), a l l such bonds being secured by pledge of the f u l l faith and 

credit and ad valorem taxing power of the Obligor, ununited as to rate or 

amount. The aerial numbers and maturity dates of the bonds originally pledged 

hereunder are set forth hereon i n the schedule at the end of this note, and the 



G O # 
serial numbers and maturity dates of a l l bonds that may hereafter be substituted 

therefor shall be noted in such sohedule at the time of such substitution. 

This note is one of a duly authorized issue of notes in the aggregate 

principal amount of Four Hundred Fi f t y Thousand Dollars (#450-000), a l l of l i k e 

tenor except to the dates of maturity thereof and the dates of maturity of 

the bonds pledged is security therefor, and i s issued pursuant to and in f u l l 

compliance with the Constitution and Statutes of tho State of Texas? and by 

virtue of Senate S i l l No. 18 enacted by the Forty-second Legislature of Texas; 

3rd Called Session,, effective September 22, 1932. The Payee? by appropriate 

action in law or equity t. may compel tho f u l l and complete performance by the 

Obligor of a l l the provisions and covenants of said Senate B i l l No. 15. 

On the fifteenth day of the calendar month next following the f i r s t 

month during which the Obligor snail have a net balance of commercial inoomer 

and on the fifteenth day of each calendar month thereafter, the Obligor agrees 

to deposit with the depositary of the Obligor hereinafter provided for- a sum 

of money equal to such net commercial inoome of the Obligor receive! during the 

preceding calendar month. The money so deposited shall constitute a special 

trust fund (hereinafter referred to as tne "Special Fund") for the exclusive 

benefit of the holders of the notes of this issue- i t being expressly agreed 

however, that no such deposit with the Depositary shall release the Obligor 

from any obligation under this note or any other note of the same issue. 

The depositary with respect to tn* notes of this issue shall at a l l 

times be a solvent national bank which is a member of the Federal Reserve; Sy3tem 

and which is a designated and lawfully qualified statutory depositary of the 

Obligor* The Obligor hereby designates as such depository (hereinafter referred 

to as the "Depositary*) The Continental National Bank of Fort Worth? Texasj and 

agrees to notify the Payee in writing of the designation of any successor 

depositary in the event of the resignation, removal or disqualification of the 

Depositaryt provided, however, that no new depositary shall be designated with 

respect to the notes unless and u n t i l suoh new depositary shall have exeouted 

and delivered to the Payee an agreement substantially in the form of the 

ment .of the Denositary aopearing at the end of this note. 

During each twelve-months period, commencing September 16„ 1932? the 

Obligor and the Depositary w i l l f i r s t set apart In a separate account (to be 

designated "Interest Account") such part of the balance remaining i a tho Special 

. -> _ 



thereafter deposited in the ~ . ' ^ / c r o* any nioxPj^thereafter deposited in the Wscial 3\ind as may 

adequate for ?a ment of the next annual interest payment on this note and on 

al l . other notes of the same issue then outstanding. On the f i r s t day of each 

succeeding calendar month of such twelve-mouths period, after sufficient moneys 

have "been thus set ap^rt and reserved for r-ayment of the next annual interest 

on said notes< the Obligor and the Depositary w i l l apply a l l additional moneys 

in said Special Fund toward payment of the principal of notes of this issue of 

the earliest maturity then outstanding; and upon such payment of any note, the 

interest accrued thereon shall be paid from the Interest Fund. Ho partial pay

ment shall be made on any note, and any such additional moneys at any time held 

in such Special Fund which shall be insufficient for payment in f u l l of the 

principal of one of the notes of this issue shall be retained in the Special 

Fund and applied thereafter, witn other moneys in the Special Fund, as herein

before provided. In the event that the moneys to be so applied on the f i r s t 

day of any calendar month shall be insufficient for the payment in f u l l of a l l 

of the notes then outstanding of the earliest maturity date, payment shall be 

made of the notes of such maturity bearing the lowest serial numbers. The 

Obligor agrees to give notice of any such proposed payment by registered mail, 

postage prepaid, addressed to the Payee at i t s office i n Washington, D. C.. and 

mailed at least twelve (12) days prior to the date of such proposed payment; 

and, notice having been so given, interest shall cease to accrue on the notes 

designated therein for payment from and after the date of payment specified in 

such notice uniese deiauit snail be made in the payment of such notes upon pre

sentation thereof on or after said date. Upon payment in f u l l of any such note, 

the Payee shall cancel such note and mark i t "paid", .and the Obligor shall be 

entitled to the return of such cancelled note and of a l l bonds pledged as 

security therefor and shall not issue any new note in l i e u thereof. On each 

annual interest payment date, the Obligor and the Depositary w i l l apply the 

amount previously set apart in the Interest Account to tne- paymenT; of the 

annual interest on a l l notes of this issue then outstanding. In the event 

that after payment of interest on any annual interest peyaent late, there 

should be any surplus remaining i n the Interest Account, such surplus shall 

be transferred to the Special Fund. 

The Obligor agrees that, at any time, at the option of the Payee, i t 

w i l l , upon thirty (30) days1 prior written notice, execute, issue, register 

and deliver, at i t s own expense, in substitution for and upon cancellation of 

•3-
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o 
amount thereof and interest accrued thereon to the date of such payment; 

provided, however, that in case less than a l l of the notes are so redeemed and 

retired at any one time, tne outstanding notes shall he retired i n the inverse 

order of their maturities; and i n the event of such retirement of less than a l l 

the outstanding notes Of the latest maturity date, then the note or notes havir^ 

the highest serial numbers snail be f i r s t redeemed and retired. Tho Obligor 

agrees tc give notice of any such proposed redemption and retirement by 

registered mail, postage prepaid, addressed to the Payee at i t s office i n 

Washington, D. C., and mailed at least twelve (12) days prior to the date of 

such proposed payment; and, notice having been given, interest shall cease to 

accrue on the notes designated therein for payment from and after the date of 

payment specified in such notice unless default shall be made in the payment 

of such notes upon presentation thereof on or after said date. Upon payment i n 

f u l l of any note so redeemed and retired, the Payee shall cancel such note and 

mark i t "paid", and the Obligor shall be entitled to the return of such cancelled 

note and of a l l bonds pledged as security therefor and shall not issue any new 

note In l i e u thereof. 

Upon default in the payment of the interest on or principal of this 

note or of any other note of this issue, when and as fine and payable according 

to the terms hereof or thereof, and i f ruch default shall continue for a period 

of ten (10) days, or upon failure of the Obligor to perform or comply with any 

of the other covenants, terras or provisions hereof or thereof, and i f any such 

failure shall continue for a period of thirty (30) days after written notice 

thereof shall be mailed by the Payee to the Obligor (forwarded by registered 

mail, postage prepaid, addressed to the Obligor at Fort Worth, Texas), the 

Payee may, by written notice sent as aforesaid, declare the entire principal 

of and interest on this note immediately due and payable, and said entire prin

cipal of and interest on this note shall forthwith upon such f i l i n g of said 

notice become and be immediately due and payable. 

In case of non-payment of the principal of or interest on this note 

when and as such principal shall become due and payable (whether at the maturity 

date stated herein or upon declaration of an earlier maturity as aforesaid) the 

Payee, in addition to any othor remedies that i t may have, either at law or i n 

equity, may, without legal or other proceedings (but only after the giving of 

notice as hereinafter provided), s e l l for cash any or a l l of the pledger! bonds 

at public aale, at such time and place as the Payee i n i t s discretion may deter

mine; and the power of sale hereby granted shall include the right of the payee, 



such nubile sale, to contract for the sale and delivery of the pledged to sto

at a date not to exceed ttiirty (30) days after the date of suoh public sale,, a l l 

aa the Payee i n i t s discretion may determine. The power of sale hereby granted 

s h e l l not be or become exhausted by one or more sales but may be exercised as 

many times as may be necessary until a l l of the pledged bonds shall have been 

sold. The Payee is hereby made the true and lawful attorney and agent of the 

Obligor with f u l l authority to do a l l acts and things necessary or convenient 

to effect and complete such ;ale, or Contract of sale, either in i t s ov?n nam* 

or In the name of the Obligee*. Notice of tha time and place of any public sale 

alia 11 be given to the Obligor by depositing the same0 postage prepaid,, in a 

Post Office letter box, or by delivering the same, witn the charges prepaid., to 

a telegraph company for transmission J in either case at least seven days prior 

to the time specified i n suoh notice for such sale 0 addressed* Tarrant County 

Water control and Improvement District Number One- Fort Worth0 Texas. No other 

notice of suoh aale shall be necessary, and the Obligor assures a l l responsibility 

for procuring bidders to attend thereat. At any such sale the Payee (provided 

that i t s h a l l be the highest bona fide,,, ready and able bidder therefor) may pur

chase, for i t s own account and without further accountability except for the 

purchase price thereof r the whole or any part of the pledged bonds- free from 

any right of appraisement or redemption which rights are hereby expressly 

waived. Hie proceeds of any such sale s h a l l be applied, f i r s t ; , jfco-payment of 

any appropriately necessary and reasonable expenses of tho Payee in connection 

with suoh sole, and, second, to the payment of the interest on and principal 

of this note and to the payment of any other indebtedness of the Obligor to the 

Payee; and the Obligor agrees to remain liable to the Payee f o r any deficiency. 

?c lon^ as there s h a l l be no default in payment of the interst on or 

p r i n c i p a l of this note or any other note of th i s issue, when ai.d as the same 

s h a l l become due or in the performance of or compliance with any of tha ether 

covenants, terns or provisions of this note or any ether note c f th i s issue 

the Obligor s h a l l be entitled, on or after September 15 of each year, to demand 

and receive the interest coupons on the pledged bonds to the extent Of such 

ooupons which became due on said September 15 and on the.next preceding Marth 

15. gefore delivering any suoh coupons, the Payee s h a l l have the right to mark 

to cancel the same. In the event that there sh a l l 

be any default i n the payment of interest on or p r i n c i p a l of t h i s note, or i n 



the performance of or compliance with any of tho other covenants, terms or 

provisions herein containedc the Payee In addition to any other remedies here 

tofore or hereafter given to i t 0 shall have the right to detach the coupons from 

any bonds pledged as security for this note, when and as suoh coupons shall be* 

come due and payable, and to present tha same to the Obligor for payment and to 

enforce any remedies which i t might have on tha pledged bonds and coupons as 

f u l l y ae though i t were the true and absolute owner thereof« The Payee shall 

apply any moneys which i t may so receive f i r s t , to the payment of the appro

priately necessary and reasonable expense of collection, second to the payment 

of any Interest then due and owing on this note, and third; to the payment of the 

principal of this note and any other indebtedness of the Obligor to the Payee* 

and the Obligor agrees to remain liable to the Payee for any deficiency*. 

The Obligor agrees with the Payee, and with the holders of any notes 

hereafter issued in substitution herefor as hereinabove provided, that i f at any 

time i t s net commercial income shall be insufficient to pay a l l the expenses of 

operation and maintenance of i t s water supply system and the principal of and 

interest on a l l then outstanding notes of this issue and/or such substitute notes 

and a l l other obligations of the Obligor i t w i l l levy ad valorem taxes i n suoh 

amount as may be necessary to meet a l l suoh payments, and w i l l oolleot suoh taxes 

and apply the same, so far as may be necessary-, to the payment of such expenses 

and of a l l amounts then due and payable in respect of the principal of and in 

terest on suoh notes and other obligations^ 

The remedies hereunder shall be cumulative and not exclusive of any 

other remedy available to the Payee, and the Payee shall be entitled to enforce 

any remedy in i t s discretion without previously having proceeded to enforce any 

other remedy or to realize upon any particular part of the security* No failure 

or delay in exercising any right or remedy hereunder shall operate as a waiver 

of such right or remedy0 

The Obligor agrees to pay a l l appropriately necessary and reasonable 

expenses of any nature 0 whether incurred in or out of court and whether incurred 

before or after this note shall become due whether at maturity or upon prior 

declarations including 0 but not limited to reasonable attorneys' fees and costs ; 

which the Payee may incur in enforcing i t s rights hereunder The payee i s au 

thorized to pay at any time arid from time to time any and a l l suoh expenses, 

to add the amount of suoh payment to the amount of the 

- 7 -



indebtedness represented by t h i s note and secured as herein provided, and to 

charge interest thereon, to the extent permitted by law r at the rate of s i x per 

centum (6^) per annum-

This note i s not transferable except to an o f f i c i a l department or 

agency of the United States of America or to a Corporation the majority of 

whose votiru; stoclc i s owned by or on behalf of the United States of America 

or to the successor by operation of lav to the Payee. Any such transferee 

s l i a l l be vested with a l l the powers„ rights and p r i v i l e g e s granted to the 

Payee hereunder with the same effect as i f such transferee were named as 

Payee herein, Upon any such transfer, the Payee may (without any further 

r e s p o n s i b i l i t y to the Obligor therefor) transfer and deliver the pledged 

bonds to such transferee; and the Payee s h a l l thereafter be forever released 

and f u l l y discharged from any l i a b i l i t y to tho Obligor on account of the 

pledged bonds or otherwise. 

I t i s hereby c e r t i f i e d and recited that a l l conditions, acts and 

things required by the Constitution and Statutes of the State of Texas *" 

exist, to have happened and to have been performed precedent to and i n the 

issuance of t h i s note r e x i s t , have happened, and have been performed 

IN WITNESS WHER20F; Tarrant County Water Control and Improvement 

D i s t r i c t lfumber One has caused t h i s note to be signed by i t s President and 

i t s corporate seal to be hereunto affixed and attested by i t s Secretary and 

this note to be dated as of the day of 1933 

TARRANT COUNTY WATER CONTROL AED 
IMPROVEMENT DISTRICT NUMBER OKE 

President, 

ATTEST 

Secretary 

.fr 
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SCHEDULE OF PLEDGED BONDS 

Original Fl< 

Serial No, 
Date of 
Maturity 

Substitute Bonds 

Serial NoP 

Date of 
Maturity 

„ ^ msnt v i •:•.' • '- • .. 

The undersigned, boing the depositary designated and referred to in the 

above note .is the qu a l i f i e d statutory Depositary of Tarrant County Water Control 

and improvement D i s t r i c t Number One. and i t hereby agrees to accept any suras paic 

to i t by the Obligor i n accordance with the terms of said note and to hold the 

a i d out as provided * : *be uote^in a special fund and account as 

specified i n the note, and further agrees that i t w i l l disburse tho moneys from 

time to time held • : to said no to only upon lawful vouohers drawn by the 

Obligor In s t r i c t accordance ; 0 id provisions of said note* This 

agreement, however, i s sub* t to the etfpx *e on that the undersigned 

shal l v«ve no re s p o n s i b i l i t y for •he application of money not i n fact paid by 

tha Obligor into the Special Fund provided for i n the note* 

THE CONTINENTAL NATIONAL 
As Depositary 

By 
Authorized Offloor 

ORT WORTH 
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SCKEDITLE OF FLEDGED BONDS 
(Note S e r i a l No. 1) 

Original Pledged Bonds 

Date of 
Se r i a l No, Maturity 

5819 September 15, 196k 
5820 September 15, 1965 
5821 September 15» 1965 
5822 September 15, 1965 
5823 September 15» 1965 
582U September 15, 1965 
5825 September 15, 1965 
5826 September 15, 1965 
5827 September 15, 1965 
5828 September 15# 1965 
5829 September 15, 1965 

Substitute Bonds 

S e r i a l No, 
Date of 
Maturity 

00 o 00 

SCHEDULE OF FLEDGED BONDS 
(Note S e r i a l No. ?.) 

Original Pledged Bonds 

Ser i a l No. 

583O 
5831 
5832 
5833 
583U 
5835 
5836 
5837 
5838 
5839 
58I+O 

Date of 
Maturity 

September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 

15, 1965 
15, 1965 
15, 1965 
15. 1965 
15, 1965 
15, 1965 
15, 1965 
15, 1965 
15. 1965 
15, 1965 
15, 1965 

Substitute Bonds 

Ser i a l No. 
Date of 
T'a-f-urity 

00 o 00 

SCHEDULE OF PLEDGED BONDS 
(Note S e r i a l No. 3) 

Original Pledged Bonds 

Date of 
Ser i a l No. Maturity 

5*1 September 15, 1965 
58I+2 September 15, I965 
5*3 September 15, I965 
5S1+1+ September 15, 1965 
581+5 September 15, 1965 
581+6 September 15, 1965 
5*7 September 15, I965 
581+8 September 15, I965 
581+9 September 15, I965 
5850 September 15, 1965 
5851 September 15, I965 

Substitute Bonds 

S e r i a l No. 
Date of 
Maturity 



SCHEDULE OF PLEDGED BONDS 
(Note Se r i a l No. 1+7 

Original Pledged Bonds 

Ser i a l No. 

5852 
5853 
5851+ 
5855 
5856 
5857 
5858 
5859 
5860 
5861 
5862 

Date of 
Maturity 

September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 

15, 1965 
15, 1965 
15, 1965 
15, 1965 
15, 1965 
15, 1965 
15, 1965 
15. 1965 
15, 1965 
15, 1965 
15, 1965 

Substitute Bonds 

Ser i a l No. 
Date of 
Maturity 

0 0 0 0 0 

SCHEDULE OF PLEDGED BONDS 
(Note Se r i a l N6737' 

Original Pledged Bonds 

Date of 
Se r i a l No. Maturity 

5863 September 15, I965 
5861+ September 15, 1965 
5865 September 15, 1965 
5866 September 15, I965 
5867 . September 15, 1965 
5868 September 15, 1965 
5869 September 15, I965 
5870 September 15, 1965 
5871 September 15, 1965 
5872 September 15, I965 
5873 September 15, 1966 

Substitute Bonds 

S e r i a l No, 
Date of 
Maturity 

00 o 00 

SCHEDULE OF PLEDGED BONDS 
(Note Se r i a l No. 6) 

Original Pledged Bonds Substitute Bonds 

Date of 
S e r i a l No. Maturity 

587k September 15, 1966 
5875 September 15, 1966 
5876 September 15, 1966 
5877 September 15, I966 
5878 September 15, 1966 
5879 September 15, 1966 
588O September 15, I966 
588I September 15, 1966 
5882 September 15, 1966 
5883 September 15, I966 
5881+ September 15, 1966 

S e r i a l No. 
Date of 
Maturity 



SCHEDULE OF PLEDGED BONDS 
(Note S e r i a l No.T5 

Original Pledged Bonds Substitute Bonds 

S e r i a l No. 

5885 
5886 
5887 
5888 
5889 
5890 
5891 
5892 
5893 
589k 
5895 

Date of 
Maturity S e r i a l No. 

Date of 
Maturity 

September 
September 
September 
September 
S eptember 
September 
September 
September 
September 
September 
September 

15, 1966 
15, 1966 
15, 1966 
15, 1966 
15, 1966 
15, 1966 
15, 1966 
15, 1966 
15, 1966 
15, 1966 
15, 1966 

00 o 00 

SCHEDULE OF PLEDGED BONDS 
(Note Se r i a l No, HO 

Original Pledged Bonds Substitute Bonds 

S e r i a l No. 
Date of 
Maturity 

5896 September 15, 1966 
5897 September 15, 1966 
5898 September 15, 1966 
5899 September 15, 1966 
5900 September 15, 1966 
5901 September 15, 1966 
5902 September 15, 1966 
5903 September 15, 1966 
590k September 15, 1966 
5905 September 15, 1966 
5906 September 15, 1966 

S e r i a l No. 
Date of 
Maturity 

0 0 0 0 0 

SCHEDULE OF PLEDGED BONDS 
(Note Se r i a l No. 9) 

Original Pledged Bonds 

Date of 
Se r i a l No. Maturity 

5907 September 15, 1966 
5908 September 15, 1966 
5909 September 15, 1966 
5910 September 15, 1966 
5911 September 15» 1966 
5912 September 15, 1966 
5913 September 15, 1966 
591k September 15, 1966 
5915 September 15, 1966 
5916 September 15, 1966 
5917 September 15, 1966 

Substitute Bonds 

Se r i a l No. 
Date of 
Maturity 



SCHEDULE OF PLEDGED 30NDS 
(Note S e r i a l No, ToT 

Original Pledged Bonds Substitute Bonds 

Se r i a l No. 

5918 
5919 
5920 
5921 
5922 
5923 
5921| 
5925 
5926 
5927 
5928 

Date of 
Maturity 

September 15> 
September 15» 
September 15, 
September 15, 
September 15» 
September 15, 
September 15, 
September 15, 
September 15, 
September 15, 
September 15, 

S e r i a l No. 
Date of 
Maturity 

1966 
1966 
1966 
1966 
1966 
1966 
1966 
1966 
1966 
1966 
1966 

00 o 00 

SCHEDULE OF PLEDGED BONDS 
(Note S e r i a l No. TT) 

Original Pledged Bonds Substitute Bonds 

S e r i a l No. 

5929 
5930 
5931 
5932 
5933 
593U 
5935 
5936 
5937 
5938 
5939 

Date of 
Maturity 

September 15, 
September 15, 
September 15, 
September 15, 
September 15, 
September 15, 
September 15, 
September 15, 
September 15» 
September 15, 
September 15* 

S e r i a l No. 
Date of 
Maturity 

1966 
1967 
1967 
1967 
1967 
1967 
1967 
1967 
1967 
1967 
1967 

0 0 0 0 0 

SCHEDULE OF PLEDGED BONDS 
(Note S e r i a l No. 12) 

Original Fledged Bonds Substitute Bonds 

Date of 
Ser i a l No. Maturity 

59UO September 15, I967 
59U1 September 15, I967 
591*2 September 15, 1967 
59k5 September 15, 1967 
59hh September 15, I967 
59k5 September 15, 1967 
591*6 September 15, I967 
59hl September 15, I967 
59l|S September 15, 1967 
59k9 September 15, I967 
5950 September 15, 1967 

S e r i a l No. 
Date of 
Maturity 



SCHEDULE OF PLEDGED BONDS 
(Note Se r i a l No, Tp" 

Original Pledged Bonds Substitute Bonds 

S e r i a l No* 

5951 
5952 
5953 
595U 
5955 
5956 
5957 
5958 
5959 
5960 

5961 

Date of 
Maturi ty 

September 15, 
September 15, 
September 15, 
September 15, 
September 15, 
September 15» 
September 15, 
September 15, 
September 15, 
September 15, 
September 15, 

S e r i a l No, 
Date of 
Maturity 

1967 
1967 
1967 
1967 
1967 
1967 
1967 
1967 
1967 
1967 
1967 

0 0 0 0 0 

SCHEDULE OF PLEDGED BONDS 
(Note S e r i a l No, 13+7 

Original Pledged Bonds Substitute Bonds 

Date of 
Ser i a l No, Maturity 

5962 September 15» 1967 
5963 September 15, 1967 
596k September 15, 1967 
5965 September 15, 1967 
5966 September 15, 1967 
5967 September 15, 1967 
5968 September 15, 1967 
5969 September 15, I967 
5970 September 15, 1967 
5971 September 15, 1967 
5972 September 15, 1967 

S e r i a l No, 
Date of 
Maturity 

0 0 0 0 0 

SCHEDULE OF PLEDGED BONDS 
(Note S e r i a l No. Ty) 

Original Pledged Bonds 

Date of 

Substitute Bonds 

S e r i a l No. Maturity 

5973 September 15, 1967 
597k September 15, 1967 
5975 September 15, 1967 
5976 September 15, 1967 
5977 September 15, 1967 
5978 September 15, I967 
5979 September 15, 1967 
5980 September 15, 1967 
5981 September 15, 1967 
5982 September 15, 1967 
5983 September 15, 196? 

S e r i a l No. 
Date of 
Maturity 



SCHEDULE OF PLEDGED BONDS 
("Note S e r i a l No, 16) 

Original Pledged Bonds Substitute Bonds 

S e r i a l No, 

5 9 * 
5985 
5986 
5987 
5988 
5989 
5990 
5991 
5992 
5993 
599li 

Date of 
Maturity S e r i a l No, 

Date of 
Maturity 

September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 

15, 1967 
15, 1967 
15, 1967 
15. 1967 
15, 1967 
15, 1968 
15, 1968 
15, 1968 
15, 1968 
15, 1968 
15, 1968 

00 o 00 

SCHEDULE OF PLEDGED BONDS 
(Note S e r i a l No. Tf) 

Original Pledged Bonds Substitute Bonds 

Date of 
S e r i a l No. Maturity 

5995 September 15, 1968 
5996 September 15, 1968 
5997 September 15, 1963 
5998 September 15, 1968 
5999 September 15, I968 
6000 September 15, 1968 
6001 September 15, 1968 
6002 September 15, 1968 
6005 September 15, 1968 
600U September 15, 1968 
6005 September 15, 1968 

S e r i a l No, 
Date of 
Maturity 

00 o 00 

SCHEDULE OF PLEDGED BONDS 
(Note Se r i a l No. 15) 

Original Pledged Bonds 

Date of 

Substitute Bonds 

Ser i a l No, Maturity 

6006 September 15, 1968 
6OO7 September 15, 1968 
6008 September 15, 1968 
6009 September 15, 1968 
6010 September 15, 1968 
6011 September 15, 1968 
6012 September 15, 1968 
6OI3 September 15, 1968 
601k September 15, 1968 
6015 September 15, 1968 
6016 September 15, 1968 

S e r i a l No. 
Date of 
Maturity 



SCHEDULE OF PLEDGED BONDS 
(Note S e r i a l No . T9I 

O r i g i n a l Pledged Bonds S u b s t i t u t e Bonds 

Date of Date o f 
S e r i a l No . M a t u r i t y S e r i a l N o . M a t u r i t y 

6017 September 15, 1968 
6018 September 15, I968 
6019 September 15, I968 
6020 September 15, 1968 
6021 September 15, I968 
6022 September 15, I968 
6023 September 15, I968 
6021- September 15, I968 
6025 September 15, 1963 
6026 September 15, 1968 
6027 September 15, I968 

00 o 00 

SCHEDULE OF PLEDGED BONDS 
(Note S e r i a l No. So") 

O r i g i n a l Pledged Bonds S u b s t i t u t e Bonds 

Date of Date of 
S e r i a l N o . M a t u r i t y S e r i a l No. M a t u r i t y 

6028 September 15, I968 
6029 September 15, I968 
6030 September 15, 1968 
6031 September 15, I968 
6032 September 15, I968 
6033 September 15, 1968 
6031; September 15, I968 
6035 September 15, I968 
6036 September 15 , I968 
6037 September 15, I968 
6038 September 15, I968 

0 0 0 0 0 

SCHEDULE OF PLEDGED BONDS 
(Note S e r i a l N o . ST) 

O r i g i n a l Pledged Bonds S u b s t i t u t e Bonds 

Date o f 
S e r i a l No. M a t u r i t y 

Date of 
S e r i a l No. M a t u r i t y 

6O39 September 15, I968 
601+0 September 15, 1968 
6 o i a September 15, 1968 
60142 September 15, I968 
601+3 September 15, I968 
601+1+ September 15, 1968 
60I+5 September 15, I968 
601+6 September 15, I968 
6OI+7 September 15, I968 
601+8 September 15, I968 
601+9 September 15, 1968 



O r i g i n a l Pledged Bonds 

S e r i a l No, 

SCHEDULE OF PLEDGED BONDS 
(Note S e r i a l No. 22) 

S u b s t i t u t e Bonds 

Date o f 
M a t u r i t y S e r i a l No. 

Date o f 
M a t u r i t y 

6O5O 
6051 
6O52 
6053 
605k 
6O55 
6056 
6057 
6O58 
6O59 
6060 

September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 

15, 1968 
15, 1969 
15, 1969 
15, 1969 
15, 1969 
15, 1969 
15, 1969 
15, 1969 
15, 1969 
15, 1969 
15, 1969 

00 o 00 

SCHEDULE OF PLEDGED BONDS 
(Note S e r i a l N o . S3) 

O r i g i n a l P ledged Bonds S u b s t i t u t e Bonds 

Date o f 
S e r i a l No. M a t u r i t y 

6061 September 15, 1969 
6062 September 15, 1969 
6O63 September 15, 1969 
6061+ September 15 , 1969 
6065 September 15, 1969 
6066 September 15, 1969 
6067 September 15, 1969 
6068 September 15, 1969 
6069 September 15 , 1969 
6070 September 15, 1969 
6071 September 15, 1969 

S e r i a l No, 
Date o f 
M a t u r i t y 

00 o 00 

SCHEDULE OF PLETOET) BONDS 
(Note S e r i a l No . 21+) 

O r i g i n a l Pledged Bonds 

S e r i a l No, 

6072 
6073 
607i+ 
6075 
6076 
6077 
6078 
6079 
6080 
6081 
6082 

Date o f 
M a t u r i t y 

September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 

S u b s t i t u t e Bonds 

S e r i a l No . 
Date o f 
Matur i t y 

15, 1969 
15, 1969 
15, 1969 
15, 1969 
15, 1969 
15, 1969 
15, 1969 
15, 1969 
15, 1969 
15, 1969 
15, 1969 

8 



SCHEDULE OF PLEDGED BONDS 
(Note S e r i a l No, S5T 

O r i g i n a l Pledged Bonds S u b s t i t u t e Bonds 

Date of 
S e r i a l No, Matu r i ty - • 

6O83 September 15, I969 
608k September 15, 1969 
6O85 September 1^, I969 
6086 September 15 , I969 
6087 September 15 , I969 
6088 September 15, I969 
6089 September 15, 1969 
6090 September 15, 1969 
6091 September 15, 1§69 
6092 September 15, 1969 

6093 September 15, I969 

S e r i a l No, 
Date o f 
M a t u r i t y 

00 o 00 

SCHEDULE OF P] 

O r i g i n a l Pledged Bonds 
(Note S e r i a l No. 

BONDS 

T&T 
S u b s t i t u t e Bonds 

S e r i a l No . 

609k 
6095 
6096 
6097 
6098 
6099 
6100 
6101 
6102 
6103 
610k 

Date o f 
M a t u r i t y 

September Vy, 
September 15, 
September 15, 
September 15, 
September 15, 
September 15, 
September 15, 
September 15, 
September 15, 
September 15, 
September 15, 

S e r i a l No, 
Date o f 
M a t u r i t y 

1969 
1969 
1969 
1969 
1969 
1969 
1969 
1969 
1969 
1969 
1969 

00 o 00 

SCHEDULE OF PLEDGED BOTIDS 
(Note S e r i a l No . T f ) 

O r i g i n a l P ledged Bonds S u b s t i t u t e Bonds 

Date of 
S e r i a l N o . M a t u r i t y 

6IO5 September 15 , 1969 
6106 September 15, I969 
6107 September 15, I969 
6108 September 15, 1969 
6IO9 September 15, I969 
6110 September 15, I969 
6111 September 15, I969 
6112 September 15, I969 
6113 September 15, I969 
6 l l k September 15, I969 
6115 September 15, 1§69 

S e r i a l No . 
Date o f 
M a t u r i t y 



SCHEDULE OF PLEDGED BONDS 

28T~ (Note S e r i a l No. 
Original Pledged Bonds Substitute Bonds 

S e r i a l No. 

6116 
6117 
6118 
6119 
6120 
6121 
6122 
6123 
6121+ 
6125 
6126 

Date of 
Maturity 

September 15, 
September 15, 
September 15, 
September 15, 
September 15, 
September 15, 
September 15, 
September 159 

September 15, 
September 15, 
September 15, 

S e r i a l No. 
Date of 
Maturity 

1970 
1970 
1970 
1970 
1970 
1970 
1970 
1970 
1970 
1970 
1970 

00 o 00 

SCHEDULE OF PLEDGED BONDS 
(Note S e r i a l No. 2^) 

Original Pledged Bonds Substitute Bonds 

S e r i a l No. 

6127 
6128 
6129 
6130 
6131 
6132 
6133 
615U 
6135 
6136 
6137 

Date of 
Maturity 

September 15, 
September 15, 
September 15, 
September 15, 
September 15, 
September 15, 
September 15, 
September 15, 
September 15, 
September 15, 
September 15, 

S e r i a l No. 
Date of 
Maturity 

1970 
1970 
1970 
1970 
1970 
1970 
1970 
1970 
1970 
1970 
1970 

00 o 00 

SCHEDULE OF PLEDGED BONDS 
(Note Se r i a l No. 30") 

Original Pledged Bonds Substitute Bonds 

S e r i a l No. 
Date of 
Maturity 

6I38 September 15, 1970 
6139 September 15, 1970 
6U1.O September 15, 1970 
611+1 September 15, 1970 
611+2 September 15, 1970 
6U+3 September 15, 1970 
6m September 15, 1970 
611+5 September 15, 1970 
611+6 September 15, I970 
611+7 September 15, 1970 
6U+8 September 15, 1970 

S e r i a l No. 
Date of 
Maturity 

10 



(Note S e r i a l No. 
Original Pledged Bonds 

SCFEDUIE OF PLEDGED BONDS 
TO 

Substitute Bonds 

Serial No. 

6149 
6150 
6151 
6152 
6153 
615k 
6155 
6156 
6157 
6158 
6159 

Date of 
Maturity S e r i a l No. 

Date of 
Maturi t y 

September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 

15, 1970 
15, 1970 
15, IP70 
15. 1970 
15, 1970 
15, 1970 
15, 1970 
15, 1970 
15, 1970 
15, 1970 
15, 1970 

00 o 00 

SCHEDULE OF PLEDGED BCKDS 
(Note S e r i a l No. 3?) 

Original pledged Bonds Substitute Bonds 

Se r i a l No. 

6160 
6161 
6162 
6163 
6161+ 
6165 
6166 
6167 
6168 
6169 
6170 

Date of 
Maturity 

September 15, 
September 15, 
September 15, 
September 15, 
September 15, 
September 15, 
September 15, 
September Vy, 
September 15, 
September 15, 
September 15, 

S e r i a l No. 
Date of 
Maturity 

1970 
1970 
1970 
1970 
1970 
1970 
1970 
1970 
1970 
1970 
1970 

00 o 00 

SCHEDULE OF PLEDGED BONDS 
(Note S e r i a l No. Jf) 

Original Pledged Bonds Substitute Bonds 

Date of 
Ser i a l No. Maturity 

6171 September 15, 1970 
6172 September 15, 1970 
6173 September 15, 1970 
6nh September 15, 1970 
6175 September 15, 1970 
6176 September 15, I97O 
6177 September 1$, 1970 
6178 September 15, 1970 
6179 September 15, 1970 
6180 September 15, 1970 
6181 September 15, 1970 

S e r i a l No. 
Date of 
Matur i t y 

11 



SCHEDULE OF PLEDGED BONDS 

5HT— (Note Serial No 
Original Pledged Bonds Substitute Bonds 

Serial No. 

6182 
6I83 
6181+ 
6185 
6186 
6187 
6188 
6189 
6190 
6191 
6192 

Date of 
Maturity 

September 15* 
September 15, 
September 15, 
September 15, 
September 15, 
September 15, 
September 15, 
September 15, 
September 15, 
September 15, 
September 15, 

S e r i a l No. 
Date of 
Maturity 

1970 
1970 
1970 
1970 
1970 
1970 
1970 
1970 
1970 
1970 
1970 

00 o 00 

SCHEDULE OF PLEDGED BONDS 
35T-(Note S e r i a l No. 

Original Pledged Bonds 
Date of 

Substitute Bonds 
Date of 

Se r i a l No. 

6193 
619k 
6195 
6196 
6197 
6198 
6199 
6200 
6201 
6202 
6203 

Maturity 

September 15, 
September 15, 
September 15, 
September 15, 
September 15, 
September 15, 
September 15, 
September 15, 
September 15, 
September 15> 
September 15, 

S e r i a l No. Maturity 

1970 
1970 
1970 
1970 
1970 
1970 
1970 
1970 
1970 
1970 
1970 

0 0 0 0 0 

SCHEDULE OF PLEDGED BONDS 
[NoTe S e r i a r i o T 36I 

Original Pledged Bonds 

Date of 

Substitute Bonds 

Serial No. Maturity 

6201+ September 15, 1970 
6205 September 15, 1970 
6206 September 15, 1970 
6207 September 15, 1970 
6208 September 15, 1970 
6209 September 15, 1970 
6210 September 15, 1970 
6211 September 15, 1970 
6212 September 15, 1970 
6213 September 15, 1970 
6211+ September 15, 1970 

S e r i a l No. 
Date of 
Maturity 

12 



SCHEDULE OF PLEDGED BONDS 
(Note SerlaTTfoi" 37) 

Original Pledged Bonds 

Date of 

Substitute Bonds 

S e r i a l No. Maturity 

6215 September 15, 1970 
6216 September 15, 1970 
6217 September 15, 1970 
6218 September 15, 1970 
6219 September 15, 1970 
6220 September 15, 1970 
6221 September 15, 1970 
6222 September 15, 1970 
6223 September 15, 1970 
6221+ September 15, 1970 
6225 September 15, 1970 

S e r i a l No. 
Date of 
Maturity 

0 0 0 0 c 

SCHEDULE OF PLEDGED BONDS 
(No£e' Se r i a l Bo. 38) 

Original Pledged Bonds 

Date of 

Substitute Bonds 

vi 

S e r i a l No. Maturity 

6226 September 15, 1970 
6227^ September 15, 1970 
6228 September 15, 1970 
6229 September 15, 1970 
6230 September 15, 1970 
6231 September 15, 1970 
6232 September 15, 1970 
6233 September 15, 1970 
623k September 15, 1970 
6235 September 15, 1970 
6236 September 15, 1970 

S e r i a l No, 
Date of 
Maturity 

00 o 00 

SCHEDULE OF PLEDGED BONDS 
(Note S e r i a l No." ~3$) 

Original Pledged Bonds Substitute Bonds 

Se r i a l No. 
Date of 
Maturity 

6237 September 15, 1970 
6238 September 15, 1970 
6239 September 15, 1970 
621+0 September 15, 1970 
621+1 September 15, 1970 
621+2 September 15, 1970 
621+3 September 15, 1970 
621+1+ September 15, 1970 
621+5 September 15, 1970 
621+6 September 15, 1970 
621+7 September 15, 1970 

S e r i a l No, 
Date of 
Maturity 

13 



SCHEDULE OF PLEDGED BONDS 
(Note S e r i a l No, w 

Original Pledged Bonds Substitute Bonds 

Date of 
Ser i a l No, Maturity-

621+8 September 15, 1970 
621+9 September 15, 1970 
6250 September 15, 1970 
6251 September 15, 1970 
6252 September 15, 1970 
6253 September 15» 1970 
6251+ September 15, 1970 
6255 September 15, 1970 
6256 September 15, 1970 
6257 September 15, 1970 
6258 September 15, 1970 

S e r i a l No, 
Date of 
Maturity 

0 0 0 0 0 

SCHEDULE OF PLEDGED BONDS 
(Note S e r i a l No, Z+T) 

Original Pledged Bonds Substitute Bonds 

Date of 
S e r i a l No. Maturity 

6259 September 15, 1970 
6260 September 15, 1970 
6261 September 15, 1970 
6262 September 15, 1970 
6263 September 15, 1970 
6261+ September 15# 1970 
6265 September 15, 1970 
6266 September 15 $ 1970 
6267 September 15, 1970 
6268 September 15, 1970 
6269 September 15, 1970 

S e r i a l No, 
Date of 
Maturity 

CO o OO 

SCHEDULE OF PLEDGED BONDS 
(Note s e r i a l No. 1+2) 

Original Pledged Bonds 

Se r i a l No. 

6270 
6271 
6272 
6273 
6271+ 
6275 
6276 
6277 
6278 
6279 
6280 

Date of 
Maturity 

September 15, 
September 15, 
September 15, 
September 15, 
September 15, 
September 15, 
September 15, 
September 15, 
September 15, 
September 15, 
September 15, 

Substitute Bonds 

Se r i a l No. 
Date of 
Maturity 

1970 
1970 
1970 
1970 
1Q70 
1970 
1970 
1970 
1970 
1970 
1970 

U* 



O r i g i n a l Pledged ^gnds 

Date of 

SCHEDULE OF PLEDGED BONDS 
(Note S e r i a l No. Tg) 

Substitute Bonds 

S e r i a l No* Maturity 

6281 September 15, 1970 
6282 September 15. 1970 
6283 Seotember 15. 1970 
628U September 15, 1970 
6285 September 15, 1970 
6286 September 15, 1970 
6287 September 15, 1970 
6288 September 15. 1970 
6289 September 15, 1970 
6290 September 15, 1970 
6291 September 15. 1970 

S e r i a l No. 

Date of 

Maturity 

00 o 00 

SCHEDULE OF PLEDGED BONDS 

(Note S e r i a l No. I4I4,) 

O r i g i n a l Pledged Bonds 

Date of 

Substitute Bonds 

S e r i a l No. Maturity 

6292 September 15, 1970 
6293 September 15, 1970 
629U September 15, 1970 
6295 September 15, 1970 
6296 September 15, 1970 
6297 September 15P 1970 
6298 September 15, 1970 
6299 September 15. 1970 
6300 September 15, 1970 
63OI September 15, 1970 
6302 September 15, 1970 

S e r i a l No, 

Date of 

Maturity 

OO O OCT 

SCHEDULE OF PLEDGED BONDS 

(Note S e r i a l No. T&) 
O r i g i n a l Pledged Bonds Substitute Bonds 

Date of 

S e r i a l No. Maturity 

6303 September 15, 1970 
630U September 15, 1971 
6305 September 15# 1971 
6306 September I5, 1971 
6307 September 15, 1971 
63O8 September 15, 1971 
6309 September 15, 1971 
63IO September 15» 1971 
63H September 15» 1971 
6312 September 15, 1971 
6313 September 15, 1971 

S e r i a l No. 
Date of 

Maturity 

15 


